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China: Main Economic Indicators

(percent change, unless othervise indicatoed)
2006 2007 2008 2009 2010f 2011f

The real economy

Real GDP 116 129 96 87 95 8.7

Domestic demand 1/ 9.7 10.7 9.4 138 9.7 86
Consumption 1/ 84 101 88 9.7 96 91
Gross capial formation 1/ 11 14 10.2 18.3 9.7 82

Contribution to GDP growth (pp)

Domestic demand 1/ 94 104 88 127 9.1 83
Net exports 1/ 22 26 0.8 -39 0.4 05

Contribution net exports (WB, pp) 2/ 38 34 18 4.8 04 05

Exports (goods and services) 2/ 238 199 86 -10.6 14.7 94

Imports (goods and services) 2/ 159 141 51 39 16.4 92

Potential GDP growth 105 104 10.1 104 93 87

Output gap (pp) 00 25 21 04 06 06

CPl increases (pericd average) (%) 15 48 59 08 3.7 28

GDP ceflator 36 75 1.4 -2.1 % § 26

External terms of trade -08 -09 4.3 86 -29 -0.1

Fiscal accounts (percent of GDP)

Budget balance ¥/ -08 06 0.4 -28 -28
Revenues 183 199 195 206 196
Expenditures 191 193 19.9 234 224

External account (USS billions)

Current account balance (USS bin) 250 372 426 284 304 341

As share of GDP (%) 94 1.0 94 58 55 54

Foreign exchange reserves (USS bin) 1066 1528 1950 2400 2818 3289

Other

Broad money growth (M2}, e-o-p (%) 16.9 16.7 178 27.0 17.0

Sources: NBS, PBC, Ministry of Finance, and staff estimates.

1/ WB estimations using data on contribution to growth (Table 2-20 in China Statistical Yearbook).
2/ WB staff estimates based on trade data for goods from the Customn Administration,

adjusted for estimated difference in price development for services trace.

3/ For 2009 and 2010 this is the commitment data presented to the NPC
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Rebalancing the Economy Towards Consumption and Services
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Access to tertiary education in developing East Asia
(tertiary gross enrolment rate, in percent)

Cambodia
Vietnam
Lao
Indonesia
China
Philippines
Malaysia
Hong Kong, China
Mongolia
Japan
Korea
EAP Average
OECD Average
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