
 
 





Unfavorable Ratings 



 

Uncertainty 

 
 

 

 





 

Campaign Ended 

Reality Begins 

 
 

 

 



Trump’s Tax Plan: Supply-side Incentives 



Federal Debt % GDP 



U.K. Equities Total Return 



U.S. Equities Total Return 



 

Sources of Growth 

• Infrastructure 

• Corporate Tax Reform 

• Regulation 

 

 

 



 

Less Regulation 

• Healthcare  

• Energy 

• Finance 

• Wage 

 

 

 



 

Limits  

On 

Trump Plan 

 
 

 

 



Single or Divided  
  Gov’t  on GDP 

Avg since 1962 



Biggest Worry 



 

Export-led Growth 

• Reduced Poverty 

• Agriculture 

• Technology 

 

 

 



 

Trump on Trade 

Isolationism 

 

 
 

 



Presidential Powers on Foreign Commerce 



Source: Peterson Institute 

Impact of Trade War on Growth 



 

Lower Income Groups 

Buy More Imports  

Job Losses 

 

 

 



Obama Tariff on Chinese Tires 



 

Obama Tariff on Tire 

• Saved 1,200 jobs 

• $900,000/job 

 
Source: Peterson Institute 

 
 

 



 

Less Trade 

Market Power  

Oligopoly 

(Sugar) 

 

 

 



 

Problem w/ Free Trade 

Winners 

Losers 

 

 
 



U.S. Public Non-financial Firms: ROE % 

Winners 



 

Little Help for Losers 

• 20% Mfg Job Lost to China 

• 0.1% GDP on Training 

 
Source: Peterson Institute 

 
 

 



De-Globalization 



 

Protectionism  

Predates Trump  

Global Recession 

 
 

 

 



Falling World Trade 



 

Populism 

Anti-Establishment 

Not Left or Right 

Open or Closed 

 
 

 

 



Immigration Hurdles 





Diversity in America 



America’s Heartland Become More Diverse 



Arcadia’s Hispanic Population 



Korea’s 

Economy 

51 



Top trading partners of South Korea 

Source: MIT, 2014 



54 

Top trading partners of the United States for trade goods in 

2015(in billion U.S. dollars) 

Source: US Census Bureau 
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Probability of Recession 
    Through 2017 II 

Source: IMF 



 

Korea’s Headwinds 

Global Economy 

Structural 3D 

Trump Factor 

Choigate 

 
 

 



 

Korea’s Homework 

Response to Trump 

S.T. Policy Response 

L.T. Policy Response 

 
 

 

 



 

B of Korea Response 

Household Debt 

Federal Reserve  

 
 

 

 







DrSohn.com 
(not Dr.Sohn.com) 

 


